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* am TO rtjfi p g, aj^afT* I ^tia aroTOtotraiSwiniitoman 

xzrzix tr^vr '*- - * * - -— 


V ggaf 


*r to tow toaft» ti to wtoff Aw**,*,®,* 

(ii) M> 2 4 afcra aft tolSra tt aft W 4 toW 0 to aator ^ * **, 

** iww HJ £ trft w snrrf^ ^ ^ | 

^2? ,' 1t T„,™ T ^ *RT SIT 1 wmjfr fel w?m 

i !rr„-, J^r - 2 ” 2 , i’ll 0 , «*-'™"/' 5 V 95 -<f» am aw t ^ 

.-•' , , ' 1 " 1 ' M ' xu ' 5 «'< en^mt ^rr t i 

(iii) ™ *. OH^T, M^ll £ 3T^R a H vox (WM) 3^ 

“toft t^rfT™ !l*f * toto jt aft ijft an oro ton ftoRw an* a* toi 


^ TO * amp,ra * *3 * # aft to tone arofera m 

^ ™ ^ M * 1 3ratoa *** am tort * to 
** ton atot a fnra a- ma to to TO w I 

tow of fai Ptfat a atgro; n^fittoanamiresaifaStsfafitataia to Mfct 
^ ^ ’Jp* tot-toia aft tor nwran atom astro aft tota a to 

5=1 * ^ ** **** zz'jz 

51.18 c?m wr nf^ ^ aiTOfem ^ ^ efr i 

?ai isos to? to gji. it * ^ 42% fmfn aoo to^) ^ ^ ton, roftott 


[MPTin—^g4] 


4 JIJ 7 ? TTTr Tl.-rl 11 —I > ^OTTTITII ID 

"» Vi i ’'i .* vn-liv^i 


(iv) 


(V) 


(vi) 


VZZlS?&T tw **'** "* * "** «“ * 

!f * ^ ^T. 11 ” w >ip t9 1997— 2CK32 aS aafe * fe, 2599 ^ ^ 
aS torn npra anato aS a* <ft aM* 2.34 are, ** sfir ^ fc* » , _ ^ 

2 t! ** aaw 

^ frw 27.95 ^ yfa yfipw kti ^ ' 

aSftS UT* ^ ^ ^ 1213 ^ a** aTfte af?w * 4 TLr 


3.3. 


_, .., ^ ^ vr f !T _ n f M ^ 25 ^.2003 Cf5t fcm %qr m ^ . g - r^ 

"LT^ *1”* * +** *" * ** as 

S «s 1 =ai?S aW S fS^jr * *r aes, ft™, s /-w 


3.4. 

V$ % :- 


WM SRi Santo qsi torsi aft, rt safe ^ ^ ^ ^ ^ 
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^ ^ ^ # fcPJ 
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vh^h> n m <■; 4y 19 0W7T,2OO2 TRP 7^ Jftv^ $ fk 

t N? t kf k hpt 3 tknp k ftp? Tjep.Trf ^ m/^ % aifkp m ^«n <k*R 

^ ^ ^ 3TeFT^cFr k Pfeiffer ^ f |) 

1. k 20.2.2002 0Plk M | 

2. ciPj'kl ?J*0 % lkl0 5 k 4> 4TC 3fWR TJ0 fkrffk 0R* k Rff 

^ terr WJ * Tjkfkr ^ p 5% (Mfrm) k W ^ ^ ^ vsmpfti 

3. 12 ktt ^ fcrq c1T?#fT 3PicRT £wmir0ktt3k3kkfaTJ 3170^1 k 

3 ‘1^1^ ^ disc'd ^etf) 4> 4TI07 yfHHd 0% kl jkfl | 

4. <{lt|fqffc)qj 3JTETR 47 3d«ic»l 07 1 /—044l JffcT k k ^145(acr> 07 tr dq^cftl kf TR Tjfif 

ftm $ $ kkm 3Fnk ^ 44 yiiM 0 rtt M i 

5. 3RJI TPft kf Rdk 20.2.1997 cfr 4mfep TTvpm k 3ff?}^T|dl cfc 3FRfR 3ff£|'HRjc1 ?Jcff 

* 313*07 Mi 

** ^ 5rK1 ' 4 *« & H« 4*1,2002 7T tjkjPW ^T 0#0v0T <fc 3M<m cfr 

TePT 3TJ^T Ml t I 

^ 4TOk q^fit cfc 31^HR ^ jr^ kt0TTk/5rkmr k *Hk fkkmf 

V fcR iRdifeld f^CfT TRT err I 

t 2 ' ^ Hq ' |,w, ^ f ^ ^ f^ft T& k*-00 wfcr Tp pppM k ^f: WTT 4> WT 

•. 3^T ^ ^ ^ i W$ Wogm *r kkkk k 3R# fe qfe q f tr^tt 07 k i \ 

5 ^ ^ rT ^ RP £ 3TWR 1R WtM ^ f^F^T TR 3ft^ ^MgRTJj/ 

^' 1I ^ ^ 3r S^ J fan ^rar ^ i M srt ^ ^ ^ ^ 

^ 3^Td srR 5 R^t f^ f, tom TFRRT # ^ M ^ :- 

(i) ^ imfr 7 iT3, 3k cFk igos ^ ^ orRnr^tcr i^ 

^r T frR ^ 885 IJcf*? Rl0Rfc1 | ^ 1023 ^R ^ 4I?7 | I 

^ ,01,c|, > ^ 7 1^ ^k 1 ll4 4 'deO'i’l 444 3rfiJi1^fd 

^ t I 

(ii) ^t-^t cfPTcf 2.93 ^ ^ t 3k 1997-98 % 2001-02 ?T0 31^ 

^ ^ tR 25.99 <kt^5 ^ %TJ Tnj f | 

(iii) fk5R? cTTTcr ^r Tfk-cfR fktitJH cR^r w t, 7mtf% ftmi ^Tkt ^kr uiR^Ri 
cpte $ 3?NR tR ^ I ak ^ fkm ^ mf^T ^ M I Mnj. 

fkpm ^7 Tpf 7RJT 3T^M ^T 4> STHTR TR 3fRfkr fefT t I 

(iv) trh ^ 1962 ^ 19 71^^j k 3rfWcT c^ 7T^ ^ ^k ^ 3k 3fT^ff TkT3ft 

^ |VJ,, ' < ^ ^ hR«1>oH 0^ ^ fePJ RlcficqdT TO ^ Tjf?T 4?l 4MR ^7 tR fkTR 
f^n wt ifr^ «iioir gkicr fkitRTT cfttt tto -*jf^r ^ 5^0 sMt 07 fkiR ^ 
tj ^ ^ ^ M3Tf $ to t 3k WT ^ 3TRT-T1RT ^ ^fT0 

3k Pi<pcqtfl kgf ^r ^ ^ k Tkt^-TkRiff 4§t wte 4km tr fkn? fk^r w 11 
^ ^ ^ 00R 4km 0T fkk^ 0k tg kr04 ^ ik^T IkikrM ^ 3 t^r ti 


[vmn —tsto 4] 


: ^TjTjfROf 


M 


(vi) 


fvit^ 


(viii) 


(ix) 


™ ** Wf ^ wr mam &, * ^ $ * 

M ^fraR f' 

™ q? TR v£TR ^T qqT t | X 

« gsnte Ir 11 Tpr *t ate-aaitet « apaa afo aaraa afaa 4 a^fep ^ 

01 cTFRT 0 cpRiq t I 

^ J^LJ^JLF^' 2001 * "* * ^/'™<1/54 / 200 2 tj^irtra 
fifcrar * anfcra * ft* ftanfeW * ^ fe„ w « % ^ feTtar am as *0, 

T fJT 'T’LT. ** a * m ^ * ’f^ ^wi ftasawdf fe 

* M V^V* ^ ftw ' ^ *7 * *na art a* * I «*% sit afrcra arata 
!! ^ 5 ftOTR 57 ®I TCfftl aiS a** 3ft7 fTlfea aft 

y^i ant*ftasa fet *irtfatsiaat#arena fearararasfear asa% as fat. »ft aft a«ran 
WTyiR qqq?r q? fSfaR f^fT w t 1 


farm {•ifin~r\ xSr___ __ 

* ■ ■« V««J/ -I |^/\| 


O-.M* 


, , _ ,_. r_ wl ™"* n ^ ^ fro ( 1992 ), Am $mm TTTfr ,toff 

(i 94) ** qzfrwFsfr * frR q^r ar^ftf^r w A*mv 5m amr? qq wtr qf^R 
^ ^ * 15% ^ ^ ^ sffrpR ^ f^fR gari nr to w wi 

’i ? ^q ig^lt * q^TviR, qtfqm JR^f ^ RFRT q* 15 % * jjfrw qq ftqR 
I 1 ^ V 6 ift Tft % f* Tf^rq % qft * ^ if 
lll ™< 1 ^ ™ ftviiA&i M^t f^» t 1 

1 ?^> ^ ^ ^ c^ feHJ ^bCJ ft?viei1 mr u j-httt ^^irn Rv t uj i N —a- f\ —jl 

^ 3r ^ U[ ^ ^ i5T ^ ^ ^^fkwt ISW* 3TCTOT OtHT 

Z ?? ^ ^ * fr^ VF ^ 3Tf^5 * f^TT ^ 

^ nwt q^r f*** 01 mm toiwt 1 

^5TT *qR * qm ? *t ^ ^ fePf 9/-WJ qfcT c* 3n*TTC ^ qR^fcHc T ^ 

1 5 ^ 3rraK ^ ^ 3WT—CTeTi ^ jp^ ^ 3^ ^qR«j 

?IT?ra ^ ^ ^ ** * fa* q^r f^fpr ^ 

*K H-wiR n f*q qq t | 5*fcftf, «R)0 ^r, qqrrff 3fR Vjq-qqpft * 3^q |j^0 | 'O q33I 

7™ ^ _^f ^ mm qm ?mT qiqr *qq ^ #n i ?Rnf^, ^stt *sr * Atm 
3fR ^r?R * ton? q^3r j*** ^ qcfqrq s* * qn * ^ti^r 10 % m qqm ^ 
w t 1 s 


6 ^4 s^ ^ ITFT ^ ^ q? ^ q1 ^ ^ ^ «fr. ^w»icT|q) *q?q Werq (qqaf^ff) * mA f^qfqj 
\ ,' 2004 ^ ^° 1701 V55 /37-^ 5RT ** leHTT'i! (^Td0iqr qrPT RTRT afR q*q RfRf 

ayraa ^wrflA ^a^iniinaSIwtersrtakaft ana*® rfr fit «» 357 % an fear 


7.1. % Ocgm <i aafes fear * fe a^e, fe^, 357^ * fen ararr aSlaa 

7 * * ^J! f™* WR ” ^^^i^rfeTtaitaife^^s"/. *a!foR3a7 
a aawa 2 % araa * ararai frarrefta) =ftwa aaraa * artfifitw fe at PiM if a^ af^ta att fear 

rl 1 ** * ^ 1 <™ ^i ajPa afe 9 R 117 aftan 3 O 7 fesiTT araa 

q^ e% wfct^ci qiqcl q^r feqq *t gq: q^ ^ ^ j 

Vl'i&fog-Z' 



6 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part in—S ec. 4] 


7.2. ^ 7FSI T *TR4 ft> 3FJ?|R ijtft 3>T SRR <fti|cT TR 6% nte* 

nFRt WI« SRI nt^feRT TcRTT ten afR te if 3ftW S lTdfteF S^f TlftS-tesr 

TFT ten fttft d l feW ft f^TTT 47JT # :- 


’jfft 4ftnn ijfft 4>t 

TO 3T14T7 dHId 


($44 WfcT 

' ’ ■ • V 


i) 7FHT TON 1,85,25,000 

^ 3T^fR 

ii) TO (fR ^ 1,65,05,000 

^ WN M\Jtr^cT 

cflftrlQcb T^VrT^ 

^Rter 
sflTOT ^ 


^fft 4ft 


fftwn ctrw 

f^T^f ofTTO 

3>t HTTO 

cTOd 

cTTTO 

4ft ukchy 

<R 6% 

^ (y?FT 

(^TtFT gr^i 
3Rg4F 
42% ^Jft) 


6% ^fc^M>e1 

^ q? 

V^felcT 

yfcl^cft TO?T 
nf^RT 
ns^r fftRnrr 

q? 6 

^ 

SrageRT Ijjft) 
nfftejHT 4ft 

47 47 6% 

4ft 47 47 
4R4>Rld 444T 
fft)7I4I + 
elMKI W 6% 

yRTfid 

(wj afii 

{^r nfft 


yf^ 

(7144 yift 

^ ^-3 j| 

, ^tctWv-»-\ 

_Q. 

w % 

<•' iv^ \y 

V'-lx-H \J 

tl-l ♦IIU 

yfftw) 

4ft ftto 

nfftm?) 

3,19,00,451 

5,79,380 

9,26 

9.55 

16.23 


2,76,47.058 5,79,380 

8.03 

8.31 

13.82 




(fft4>m ernm 
47 Hfft4T5f 


™_^ a ^ ^ Jra 5 ^ ^ Titetesti £ f^n? w ijfft sft ^dn Tten fftte ftt 

7 ft t, yftfft, ^ 3 iteT ft* fate h 4 )uh 1 ftg 12/-W? ft 26/-^nj yfa cnfftte? ft ftfa yif 
^ ? 1 ^ ^ ^ ^ ^ '$t Tftnr m TtWoRT SRft ft fan? fftftt appftfacT 

fa^tn «r>'C’ii otll^lRcf) mft 4TOT Tm # I 

7 - 4 - ^TRT ^RflfSRT ntecff eft ^cHT ft ^5TT ftfaR 7ft 4T?7 Tgft ft* ftg ?7lft SRI 4Fft 

wwifad 4 * 9/-7RV sfcf SifftfiR Hf^RTF sft, falft 3R7T ftft ft fan? 7T4 \jfftd 7*>4 ft TpnfttfaET farm 

^ ^ WM % TflSFT ftSToRT ft famPfasft ft 3FJHR Wf fate ft 2% eft * 

^ 3 ftter <ft te*R amft ip imns ft st^ttr nteftr fate ftr ar^Rtf^r te <& ate 

farm sir t 3 

8. F*T ^Flft ft ^ %RT fftTTTF 8 tel7.2004 ft? T? ^ftf)cfl teR ft tefaRT eft 7^ 

^ I TTjjn if W# ftR ftter tete ft amft a^ ir^ct f^r f i ararar, 

Pm (ftt^ft), ^ WN ^fcFJH ffto (Tr7nM7[cl) 3fR ftijefR fcftft^F ?^T yi^ 

^fo (^ranfft^) ft srt ssft ^ ^ ir ^ ftft |tt ^ ^ , 

9-1- ^tT gngi^ ft nftftRnajt ft Teft^ pfcn «n ^ Trg uTRcFlfr ^Tfti 8ft % BFFRfftf 

SRT n^T ten teR ^ ftsft ft wp? srt nrft,2oo4 ft ^ tete Tinft f!p ^ ft , ^^7 






C^TFTin—ST*g4] 


'*T7uT v''M? ’ 


v5| WtcmKjfi 35T feojfOro t ^ fSm iri^ i __ 

* ™ ^ ^ ^ ^ -• , " •**»** 

- * ^ 
^1^ * JRto £ ^ ^ ^ JY,^ # ' 

r™« ,'sss,*st,*,i ?*■ ™« —*■«■<«,» q, 

* *, 4MV'j: ss »■-• *■*■- »*- 

$l_ j**** ’iir 1 ^ ™ *» *» * <* ./.^ ^ ^ ^ 
i?S I — ,"2 S* * 1 "* '■*■"" •* *** * w ml£Z*T*Z 

^ ^ TeTTf tffa 1 i iql ^ lift gft vT t 5 -jh*i ra$h»_TK 3 fcr» dw, ->- -*_ _ ^ S 1 ? ™ ^ 

f"zr. tss * *"»--=■-' <~«™.';rnu” 
vzz 11 i s ?ir.» «*»!-- *•-2 v r* 

^ __ _ w ti ™ lNc1 ^T w t i 5 ^ ^Rcpd-i m wmT f^jr tpjt £ ._ 


3R ^ro f^jyu| 


ii. 


1 

TRT cft^T ^ fcfll ^ftv, l|fqj ^ gj^ ^ dli 

'f^-iRrST ?im?T ^n? JtfcT t^) 

\\^\J 

fiO. 82,260 

2. 

t>/« SRRnr ^ TR l(R<T>foia tff^PoT (^ TrfcT TT^s) 

3.64,936 

3. 

^Mle* yRl<ri ^ 

7.51 

4. 

^ifR ^ qR+f^d Tfyfi $ fay ^ 

^ 25% v5rt^ £ *n? (Birr qf^j 

9.39 


12 . 

t :• 


(0 


«if & ^ « :z^ r*r i j ^ *«««^ ^ t, 

™ v 1 * www.tarifFauthority.org tR 4 f , 

^ ^ ^ ^ ,4q ^ * ^ T ^ W ^T £ wtf if ft ^fafeld f^r ^r sntf 

< 5 fiw jt wbmto ir qw ^ftrfrfgRr mf 1995 A sarff m®# fenPifqf iRamufe, 

TOR % 3TC feq, t ft T*> STO^wSf^qqf^^,,,^ 

5KT fo? ^ ^ai^»r <fr «raR TR ^r ^ <& ^ j 

OT 5TCT, » Wm % . wb 4 1^,2004 if TO, wilfer 

i ^ rcgy »w * 'Srtfira «ira fhn Rftff qj) sqfife q^ 

* ftT anFirnnHw row ^m^rqq^fenqq,^,^ 

^rtim JTRTR fif^Rref fSror vitrar t ! • Vtvnm ^T 
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vwM to**! wr w nftw hsirw gRi a«*T f^r 

3mr worn $ argrfcpr 20 wrfti997 ^ gRfep ^ w<rj 3 atfonfor f^n 

w *" 1 W riteiri Jnsifar 20 ^,2002 * <r * ft^n 

tTfe ^ ftPfcg ( ^TO ) afa g>* 3 rt 
2 # ^ ^ ^ Wf-ar^t % ^ ^?fm w t. Jtffa 1997 

y*Hl TPRT t fa JTIt},1998 3 ?Rg?R <fr foiiASsif g> 3JTOR *R gtf 1997 g?t arURrepn 
^f f^rff^rr ^ncrf^crr ^Tf^?T cfrr ^ft 3t^ f^n^ 2 s f^=^r -1999 

Jarr^^ w?tt 1 3* hjft $ ^ ^4 i a 

^ *trtr ir wi ^ ^ ^ten g£f eft jsn mrf\ 1 

*K«>K gRT vjll'ft WllfaT follA&l ift 3 TMR g? gg qjrf gif 3 trg> gR gRffejR git apfeTJ 
_ * 1 ^ * ^TR 20 'TRgft,2002 3> ijyfeRfr WTg 3T«rfcT wftfar gtf <fr 
^ OTfa cIT^ ift gRJ gif cft gRlftf <R gfaffal gif 3?^T fan t| 
t WR * W ftfllftM * Wrffa 3 ffafa 20 gRgfl.2002 * 

™ ^w r ftRrni ^ fanfar *r fagR gRgr afafa $ g?f w fa ^ m 

fftfajRR RfraRURTOT fat £ Wrrarfr fSr ^IrM -UP OTTOTTr - «- C C —\—— 

*."»'< ' **'* ^II^H 'Ujl Cl^ll I 

V 4 *'* * m*t (^c^Hat^) * gTgT fagT t fa <R1 fafafRR gRT fatfgj 3 f^R <2 001 

^ 3t ^-^uii^ <£ f*nr tcct t^rrar 730 wr jrf?r 100 g^MteR f^m 

mr w «n aftR ?^r. mm m tt: f^Rr 

^ m ^ aftftw ^rff t 1 3 

t 

?~2' n 2 fla ****”**^ ^* m * ul ^^^^2 RRFft.2000 ^f^r,2001 
^ _' ^ ^ ™ «•«£ M<er wm m jwrt 3 an^ 

W^«R ^^Id 3 Rf?r t fa? S% Tift WTfi^ TTfV ^ -rv - 

<■" _. _ • .. 7 "« ■*' ' J ' t " , i ^K Middle MIcT 

100 q 44 )cx cpr argH)<H fam thjt arr 1 


”* ^n wra ^ fe aj- g^ngro * ftn; fiRrar ten * f^ 

” . ■**? 1936 * TOirc ^ tr amrftti ai #? jsfiw 

* fenftW * aqro. 

^n^FT <r> feRf «RFRTT ^1 ufRIT t j 


m €r f^nf^r rrh ^ ft *wr m* f^ ^ 

? ^ ^ ^ ^ t i RRfifSm ^fer fenf% 

’ ?r ^l' ^ t Ijpr g?T gMR iJcRT M RR^PR ^ *OT qrH c^ 

^%R«T ftfefa #T <rtf # cTTRTfop ^-qRt^T ^ afRM *RR ^ 

^mR^cr f^ ^r. ar^feT gRr ^ ^r ^ ^ aft^ a^j 

w ^ f^R ^ ^ faTir W ^ERkH t I 

TOM * TOTtfecT JRdR ir TRer ^RCPR ^ Ufopfafl 3jk 2001-02 ^ falj #T 

J^^-q^^ajW^^armTR^wr^fagrt iwr^g-^ter 

^ fatr ^ ^ ^RRf ^cT faf^gT 

’J^ngjg g> 3TWR TR falf grr WH ^ 3te qrar w # | 

^Wia?y % TOW gRT 3FRTR rpr ^ ^ ftUt TR 3fRfa g5t f «fr 

B^fePT wrg-WteT ^ geg git feare # ^n f | 




[^n In—<a u s 4} 


: a>**i qn“i 
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arfftyyyr suitanaft ft yjstry ffttr t % wi^ yfy ft afleitPiy. ijjft ft wim afRftffty> 
#3 fftryyr (ftan^yftft) £»rt fftwr 12 rrs' wj yfft yy>^ ftt fftftt ^1 yy ftyft 
^ ft ^r ft fom fft?T yfl ^RkTT t I WTlfft, ?WR<M ft fftqt t fft ft 3 IT^?fttft 

^CpT erg otPt yenlftT yryft ft fen? yfyrfftr ^nfftft 5RT flcbRid ftt ynft yiftt arffty>ftm 
"•jfft t, uiyfft ftt *jfft W 1 ft WR ft yyftf ft yg-Wd ft fft? t #? Hgtd^uf 

wr ft wr ft yrftty Pern | 1 iyr ft c[fewr wh ijjft ftt cj?ht ^ 3 i i j^ 4 ) 

eft *jfft ft yiyw idM^cfd wit i 

y? Tjcftyafty t fft ?y?yftft jjRT fftw fftw wit ?}pr yy aflwr «w tjri yRdfftn 

yafty-y^ftyscT ft afreet *K ft^R ?R^ ft fcT? >H>!4>N ftt Rl4>llM ftt TJcRTT ^ efft Rift 

ft v3-ccidH yyfty-yftter ^ yy fftwr y>ftt ft fei? wfjt tg arwn i ni fftSr 11 m arPrarrem: 
Tnrrfftr ^ 1 wtt yy w> cift fft ^fft tf'Mcft ’jPr ft dftw 1?, §^fci^ y? wfiyw 

yfy ff , *jpT ft 'i^qdd 5 jcy ft ^<n*f)y H afty ^yrfft? ^Rift srt fft? yy ft ij^ftyR 
ftt +ft<t>K fftyr ^iiy, ^ft «igci yRcrfftF yft wit uiioi 1 ftyy fft yRRi ft*yy affy> ftfyft 
trs eTRT ^ift wr ft Rt t, mifty-wteT ft yRifftd y?y yy fftw yjyyr 
arfftyr dM^td ft wwt t 1 ?y wft ^r ftPFT fty-ftft m ftt^T ^wrsj y>w? vuft ft 

3RR % TJWjyftft SRT T^efcT ’JcftWT 3FTft ftimft vjferlRsId ftwi ft aifty f^RT 

fftyr vifRn t 1 


(v) 


TJW?yftft ft ?y anyR W fft Wi ^[Ift W 42% ft Rpr gq^I yft ft tftR ftft 

ftf efT^ wtir ^ Pra>raft ft fft? ’jjft yy wjir ^ 42% ywir t 1 iwt d^w yfft 
m yfft wfftcR 9.56 wj afR 8.32 wj ft fftwn ftt gcHT ft yfcwi? yfft wfftte^ 
16.24 ^y? any 14.11 y>y? yy yssr fftwu ftyfftci fftyT ft any winy i jfy ft <|U£ ftt 


u^uOi -zr&r rcrnftft 

«l^ IIVI IVI 


1 >j > >u r ^ 

1 «i\ii 


-A 1, 1 y o i^ l U ,u 1 i > i ^ 11 1 1 ^ -1 -». i JS (Ji. . l^■l^^ o^r^J^ -i » m «i -ft -iT^ _i 

-1 -i\ v 4 i I ~\* M/I'ixt \"\? bMM \iQ\ *I’»M 


fftyr w ft ynftsffftyr wr wyiy. yift, ?Rd fty arrft iri ynfftn ^jfft g®ra: yrH yrftyifftft 
ft rr ft fft? ft y fft ftyct MeeiyiRft ft fft? 1 ^yr yfw ft yry^f ft fftfrrtft&i ftyef 
yioiK ij^y HNdi fftylRd y»yft ^ I yfyyr ft wr ?? yifftffti^ y>y ft '3yft? ?^f fft<11 
vjiiat, yra ?yr wrt wft yy ftt ’jfft ft wary ^jpy ft fttf yRyrfy y^f fft-41 tstt yryjyr 
afty Hc^cwift ftt 3 rri yy ^yfty ft fft? fftyr? w y^f y>yft fftyr yn?yTi 
Tjyrffty, yeet Iftxwi ft yfywr ft fft? affwr wr wh ski yftei—aiy yyyy> 

ftt saei»< yfw fftm \fltai ^ 1 


(vi) wnM ft yjyen ftyry ft yi?y anyfer ety ft fft? yjftyr? yfft wffttey 9 /-^y? 

yy yffttifttT y^sr fftyrar yfftftftd yryft yy wwm fftw t 1 yffttffttr yf^cR ft yxH 
ft ijfft ft yyr i 3 yfty ftt yfPn yy> tftci—ary yyyy> ftt cw^ y^f fftyr t l ?yrft yyft, 
?wrtM ft tiKdfa<j> wmy ’jri fftyyyrft ft fft? ^fft ftt ctfr (dftr yyf ft fft? ftR ftft 
ft d^dn ? 3 fty-yftt^t ^ ft aftw ft mm m) 25% y?t ft t 1 wyyy ft f^trfftft?! 
ftyn anywRi ft, yryftftn yafty-yftRxi yy afftm 2% y?ift ftt arjyfft ftft t 1 ftft, ?y?yftft 
ft vjraidy fty—fty *^4 ft ailnd yy ftyR fftyr tf, ^yrfft? ’jPt yy wyiy ^j^i afty ysrft 
yy ftt^ aflRtoy yft t I 5ft ehh ft y^ift ^?, ftytt y?H ^rt yfft ?yrs 60.82 sra y>y? 
ft ^gfty-y>^tei aftwr yjfftr fftyr wit t, ?yi fftyfty^r ft yftwnft ^yr yy ftyym 
fftyr twit t 1 

(vii) ?WRftft ft tnyy ft >jPr ft wmy yy 15% yfftwr wtt m, fttft yK ft yryyyy ft 
yfftfftci ftfft f^g irfft ^if ft arj^y yyr y>yft e% fftR wr I 1 y? ^wterfty % fft y^ 
wftRnaft ft ft ?yr wy ft etwrt yfftawr ftt ar^rfft ftft yy ^ 5 W fftm t 1 


3?v ■fZ/ef-3 
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{yiii) <£ ‘fFRET ^ ^ AMfT tIHCI t I W s^RRTT ? ft? 

sra ■£>? w to ftfto ftoww w?r 4 to ^ 4 m ffwww wto ffqtot 

#■ ^ -^i to w-swi & i fto vm ^ hj. jjwj. to* flufritf tow 

■ 4 t Hl^Drf to ffrgqfir tow wtofj to wwto t * wwto, trot ^ to 1995 to to 
fonfttoi ffito ws? wwwr ton to to to ^ tot ftonw tow w to to i 
**r sit. faftre to, toK to 2004 to-wwtf&w Jtofffttoi tow tow q?, qtow to 

-oftoitoo toto to qR 4 wre tot ? ■ | wtotow. ttolfPltoi qfR *^3? gq 4i^m ijffff 
f^rtRtr to-^-fiF; -wtorwi to ^to .orivrfto ftftww 

tot wto q>to-to feij untjch t ; 

X’i'i*i 41 i£t % totaarfawr 1 Ito qjto r i 9 g/ to qewr fton ftotra to *nv to torn 
wfiw w toK to wwi «n 'f wft tRj fto wwfq % w? artowR wt?, to 

tR) ftowwr ^rsftftow ftowr un ^«pai tWffqiwi to toj to>iw wren ^ 
araqq sirto ton t, te ^ w «w tot qtof to sRwtftw to ^ tor wm £ 1 

iMi'tocfl to tJnm "fitewwT ut?l*rrr; u(to sx & f * o /-snn h™ ^rfs^fErK q^lnr ft-,™ 

' r ’ ■ - * ' - - - i-k.T-.-i 4 1 1 n i -, r , 

^ ^ T ^T 7 f 5TC1 JR! -tow WTto WgcT <RT t i to. *1 tow 

^ ^ ^ Jfe to ®¥Htor qRfK -f?q £mto $ to 75% to to, ^ 

sft, vto ~if jr ft u li[ toff £ 1 ■ tojro ^f- (jf^rr ffffto ^ ■ to ^ 

WFRT il 25% ^ ^1^ #• to "^r ^ wtof [ FTtor »J^T qq 

tow ^T*m w tof -^ni afrr ^ # to ^ to tot tonff torn 

to WWW TOTF WtT ^ 15% ^ S7 q? wtod ^ ^qf>T 

^| [ria Jhi-h ^ j 


W ^ 'gj^i ™^i & fq^ qq iyy/-yB ^r 2001-D2 tPf^ utl 3|^r ^ ^RFT 

witoff ftow. H^ti vj-iffw 3^ ^ to; 25.99 rw; r wiw ton wwt t 1 ?w 

ton to ^ to; sra TR^ei tow wfiw ^ wpm m t, 5 ^ tr 

I ^Wcff WF WSE to % % tfffT.= 3 W ^1 .^FtI afN MUT—Wffir WWHf {^ 

to; to ^ fitoft wtto toteji ^ #wr if toff wwr t qr-to i fw mtowi i 
^ wwto i tow « ^ tjri xr t 5% atow ^ r 

ftow ton ^ 1 *iRw r an^eR gwi ^ to^ *t=twS^i stw qjfSra tow spin 
'3W5W toT-r www wRwqto^ ^ to; qjywfrw ^ wwr??£ -tor ^ aiwra i tofl q^wtorat 
^ to; 25 to ift aftWET arafe wf^ gij -wwiwltos to to t. 1 m ^fetoT ?jw ^ % 
to>M % nrw wwiw e*wiw ^ffr toeiw toi wqwrwr wwr m 1 1 

qrR i 'yftq ftor wwi ^iw ^Ff wto i atoirf^tT -tgoe ifffiw i ^ boo 

ww siiiVi wqjsTwtowif miwt ■§ atoire troe qto ^ to; toth ^ 1 
-% www ^ wfw wtoto f^ wwwsi ^ w tot ^ ftow tow to ftofto fton ew 
w -wt grw sgffw ^ -iR/to}^ tow.^t. wrc wwsmrft w? ^ tof wiwt vn 

wa*n t Itow qww wwr ww to qww to'WW^ torww ^ atow TjpT to 

towi <w> ciw irft wR'ii 1 ^wto;. wiKTf^ wftr aRfffi wwr^qm stmr q^ toff? toff 
^ to; ftitijw tow toqfecr *<wr wfto qm wffcff # j ?wipto^! i ^ to w?to> 

■ toto; hRiw-i iRgw ffto i^ppft amtowr www to t 1 ^ to ^ ar^ i frtor 
^ ftoww TOW to uww to Wfjf sjfiT XR ffwffff—*fwffT ft toftRT fton yffWJ t 1 3 ^TO 
ftoriw toiw - 15 % to wftq>w ^ fto; qrw to'fr 1 






JLMFT JT 1 — Tan*E4j 


^ jj'i A ; 3 T?fra 7 TUr 


(x) %<Wt 3 srfhr Tmtfgm <nrm ft*™ :- 


it 


*rtio -fere* 


iJsri^r ?tr? ^t*) 


t*<) 


f ' ^ tr u^r w Tfl^JcH 

\^v 

(i) x'T'« , Nl^" 5 ra ^JT^Jqrf cfrr 2001-02 ^ 200S-04 

-W^ #nj ^ -qM g.^. ^T ? .,^17S ^ 

t^RI- B^r 1 ^) 

60 , 82.260 

-m) # ^ ^ 'R ufom 6% m tr TFTf^ra 

(^7 ut?r 1 ^) 

3,64.936 

■f^7 Bt?r^TF yrfrr 

7.51 

?• <i) f^?T? ^ W ) 

1,21,067 

f^TKTO T333 ¥=t ttt ,^1/ -- 4 X. . .. _ _ - ^ __ 

■ ' '“■■'■ ^ ciiiiuifi Mkiqfd 

'fan? ’Bfit t?^?) 

16,160 

- fff?t qifte) 

0.37 

3. Timiw nfcT ipfctev- + 2 ^J 

7,86 ^ 

“-—---—-— 

^IfecT efrfc^ 7.90 


IS UKi*&20O2 TOCTT Shn? wmr ^ ^ __*_ , 

■ ■n, ,, i f . v -P' *VA\ tfTrT HLrCi ^wi*dr 1 

r^T 7X ****** ^ 100 *«*" * wMS* ^.T 

s, ,^ t0 ° q '^ c,t ^'* 1<T,f R'li'P 20 1 &[Q§,2aQ2 $ WTef^fl ^ | 

* wt- * .# mr.-Jiftqn 'UH,rt mr?^F ^ni I ^ 

xxl’vs xtr * ^ * —> *«f- ^ 

- ^* *2? *•»■ - ^ 
to. shitor aro) * «* * £ jbe, ^ iJSm it.'fcK Sw arai * , 

2 ”?*S ^ *S* ?*J tm^ra> to * <ta /w , 

ir 03 *“«•** m+m *Z 
ZZ^JTLt S t ^ * ™u t*™ 19 

JT 1 * ^ 4s% ** *» m-gi-wm * M 

£ItT? * * 3 %^ 

*»***« «« ^ ^ ^ 4% ^ ^ 

* ^.T* T*™* **^ii «w 

W * ir * 1 ^ W " RiT "Ml * ^ 1 * * Jrtfe 

te^ 1 4ST 51 ^ ill?5,? ^ l=i *«■* Sni'WaSt a#! astraft 

* ' *»=,^L JTZL I 7 ? ^f 7 ^ <*=" » IPWM * *W»R .«** 

._ _*. 7*f TO5 Bair t (% ais-afenggri rf+rrf * ag^rgis 

*!.»H«.g I ftet. STO ,» 3rtJw ,„ Tt wts iro ronfiis t , 
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ItNT aifd'Rld £ RiffURR Eft Eft ^3TTc¥r t, uRtfo R? ^ uuukH* 

vwuVi afR <ft arafa uu ar^qrc-H etr<tt Tcftd ?t?n t I rtr ft ftRft TNten 
ft fftn ywrfftf ftftuEp uft <r wk e?rrt Epfeu t, uftfft r ft TRRrftft afR r ft 
ftkfo ci?t ftfti ftkftr ^ralr ft fcR uft ft ftflftr fte ftifod cpft ft 3 ttor eft 
HRc) f i 

yuiifaci uft ft lift'd fte ft fftj doiv rv fftft aRici ariRR ft 3 pm k ^fi? hiIeIhr u i 

reer fftOT ft wuWi 4 ^ift wt ft fftj 3ft ft ftujsT <ftfEfRR <ft 313*# ftk afR 
fftftF 19 TRuft.2002 ftt ftemw T^er ftRR ftt geRT A 8.2% Eft fw Eft ar^ftci 
■^UR Heel fftRUI HR^ ft feR TIER 1 ? 1 ^I 5 IT <flHK ft ’fld^ dR'Aft^HI 

ft RTRef A 10 % 3 I^Ri tj^r fftTTOT WUA ft uR 3 TTef ftujg gft ft HFT 3 wMkc! 

ft ur ft fen? unft ^r eft 313 *# ft ejtt t 1 ftft tuft, TsresrrgurT 
^■PUI^ 3 fR 'TteRJlk ft RIFT ft fftlj Ejft ft RTFT TR ft 8 . 2 % ftt ^ Eft Rift t I 
^fft, sRT HilftciX”) gRT SI^hIRcI ft! TrcfcPT TR Eft 1 ? afR TJERT^frft Eft MlRcl TIHlR 
31Tft?T ft TgftTFR RffR IPTR Wftl EfRft Eft dHftiJdl TUFT Eft RT ^ftt t. WT 3FR 
ftfTT dlgcll 1? ft ?T ft ft I ft ft feR uft cfc RRT ■RR W TRITpFT UR TTURT § 1 

(xiii) f^RfR alRl<il Uk 3^ ^ 1^1^ 4CCI f^RR ^ UFrfR 3<?U PlufRd UR^ afN 

"•jfk Hdlu> XtRlUt U> feR f^FRT eTFFT Mgcl $Rld 3TTR ^ <jRi J ld 3lP|c|f4 TI^ 
t I xrTJRM Uk aPTel Wfm ^ TO f^R ^URff ck feR Tc^I ftRR ^ WlkRT ^ 
WIU ckJR URrt TFTU 3Tf^cF ^#RT 3fft dU>T'j|d ^tepRl UP RTeH UR^ UU f^UT 


(xiv) ^ HUdR Hie felWT RR RRR^T Rfe RRNR?H (RTRPlfRftRRR) k TTSI fc|RR 

k qiRcu 3^ ^ fcl'dtg cR? f^HI Hullth 3 TF 1 R Hdl'P RTU k ^Hcl fcfRfT 
RTeTT t I TPTeT TTUUfl R?llPl^r UR^ f f^j fkUcl He£T 1 %^ ^T: Ulf^F ^ 

U* WiStU f | 

tor u> rJ 1995 3 > fe[iPr 4 ?fi «^- ar^TR Heer f^?R # UTf^ur 5% (TuIRHd) 1 1 
rM ,2004 ^ RT^ftf^nr ^ Ulf^ep 3% ^1 tttrt treiuR 2% ^ t 1 rrrM 

k 3PRt RTYftfSrcT RRTTU A TPTFR ^ f^Tlfk4?ff ^ 3IfTR Ulf^cF ^RRR 2% UR% ^ 
w# 4 t t 1 t^ifci u> f^rtR 19.2.2004 ?rt uk aralSr ^ feR 

nfru 4 5% (Tiilfuid) tR fttrfftd uft an# t 1 ?nu) uk, ^Rft%r 3 i^ yfcR^ 2% uk u? 

R utMut rfj; ?WI 1 

(xv) cFfR «TT^1 TTUY 'ERT-ft RT§4e fcTpI^g (M^WRef) ^ ff?RT 1%UT t anufecT 

HtR u5t ^5TI 4tUR ^1 UTR? t afR U>T ari^Rim ITFT 41^[ u4t HI^Hdl^H f4w4 

^ fcR t I ?^rk ?pk f^UT t f^ ^ 35^T ^ URdf^FF Wi Tl 3<RT t, ^TlfeR ^5TT 
4 tuR u> , %r arajuT UTiR aiinf^d 3 ^r ^ 1 eR 3 FT yuludiait ^r cRtr RT^r uRu neer 
f^RRTT TFr^r k RPJ, f%UT UTFTT | RRRFM A TI^ f^RT t TfR 

A ?rr yiiludi u>r -anufer ^ t afR vth »jjk ^ fcR rf; t 3 st f^Rrar rr urRh, 

f^RT^ feR UTT HRW %UT UTT 7FT t, ERR f^ ftUI cFTR UR4 RPR t I R^fk, 
WT 3*eUT 4t4kfr?MRcT 5RT tktR % ftRR RFR t, ftR "ft R? UlfSlURR UTc^ 
Teei URR k RRT^H ^ URUT RTgcTT t 1 Pf4u <£ ^ ^ ^ RTRPM cPt PFlt^RjR 
to ^ 3^4 Eft urra ur^ afR 6 ^f[A $ %r ^r otr! ^ f^pmu ck feR argro smru 
AA EPT 3fIR f^RT Ffmi. t I 

(xvi) fA HHefR ferft^S f^FRT 1?!^^ (WRatl^d) A fPtcT f^Rn t 1% gRT 

3TUT ftTRT TRT TOT {57OT 24.71 wfciTTF fffa qjfft'e^ g, vft ^H^HHlcfl ^ RTT A> 




[tfrt in—^r*S4] _ *TKW: jjgWTgj _ _ 

gR ft 3 I^H cTF^ ylcRT? flfft gftftfeq 7.61 W? ftt sJcRT ft Pf?T 3 lfftg> t | ?qfft 3 Fjfty 
fftgr I fft qggr fftqTgT grqrft ft w ^ yglgdiaft ft ftg gft^ Mg g# Mt grfft? i 

qgq*nM ft qjfftg Mir t fft qqqR 3 nfftqgr gft ^ jItri? gfft ia/-qnrq gft 

gq gq 3 Tcqrq 1 ftg> qgsr 3 nyR gq angfftg gft n# aft apg q>ft gft qrqR g>i 4 g>d i gf 
ft fftq angfeg ?g iftft ft qpftgqy ^ ft ggft gft gq ft wi eft i ^fft, gg gq argqrglft 
3 nyjq gq ,) jfft 'ft anggq ft ftqFT qqqcrarn^ftqgr gr?r qftggq gft qf aft, r^yferq tft<^ci 
gq ft fti 4 g>ftt gRrq gft ?i<il gg geftyg ftftt I 

fqrft silriRgd, ftftforgg gggqftgFT (qyftqftqgr) ^ ^p i cj-^cH qftr ftft 

gp? apg gftggfraft ft sfftef fftgT t fft ggft ftftftg gggr gRTft ft fftyffor ftft gft 
ft gR ft fftyffftr 5 % aftq ^ftfftcT qrqgnft MiilftM ft ^Mrt qgqqftftt gm gqgrfftr 
2 % gft g?RT ft 10% t i ^qrfftq, g^ift gggq gp^ gq gft g>q gRft aftq am? gft gig# 
gRft gg anjfty fftgT 1 ? i 

sgft ftftg g^t t fft gft ft gR ft arfaqjRm gft ggsr fftqrgr gqjgr gRft gg anam gkft 
1 ? I gfiggg Rnqr adftfftgg gft yiqr 49 (3) ggg ^itftl gft gft ft in ft IftyfRd ft 3 r 1 ftn 
gq TRTfftcT gRft ft fftftggfftjgq gft arggfft ftft ft, gra gggr ftfcnftt arygr fftfftrr anftRiy 
gRft Mr grai t 1 anft qgqg<ft£t ft ftftrr fftgT t fft ?g gRftf ft ggft qmf ft fftq 
qrqgqq gft qftgftft pm gRft ft gjg fftq qq ft 1 Mfft ft ^fegg aftg g? gigft 
^q {ft gcftg> mcci fftggT gftlftg HccitnRft ft aft? MtH ft ftg ?gngrfftr fft<ji <iai ag, 
g? gifftg>? u i xjgg gRift gm ftgftfticr hcci fftgq ft fftftt gftt gg agftn ftgr gq?jgg 
gff gigT 1 

ggg^gi, gq gft ft gn gg ctth gft ptr g^t Mt i g? g«g ft gggg ft fft 
gftfft ggg gg gft, fftggg ft ?g ggg -gggH gr? qft ft, gft qgg gft^R fftgr ag aft? 
ggjgr? #gr qgqgftftt grg ggigi w ft, d^icftg ftfggg ftgrgg gRT g^ng arjftfftci 
fftq ggft ft pk ggsT g? gggrer? M? fti gftt g>r?g ft ?g grfftgRg ft fftq yqft 
gmft gft gftferr g^gT ftgg gftf ft aft? ft argftt fftgggg ft fftggft ft feq ggggg ptR 
iggft ft at^fty gR ggft ft 1 

(xvii) qgqg^M ft g? gftg g>?ft ^q qg> gift ^qft w g?grg fftgr ft fft ftyfgfft anyr? 

qg Tjfft gq anftgg fftifffti gq gg ijjft fftgq ft g>g ft ftfftgg argftg qftg affq afftgft 
1 /—ggq gft qnftfftg> gq ft ^rtr gq ftftn 1 ggeftq ftfftgqg gftftgiggR fftfftftg (qgftftqpqg) 
ft ftfftcT fftgr ft fft aiggfg ftgM gRft ft fftq h>wiM gft aggfftg? fftftfg aifftddi 
fttftt affq gqrtftq gqrft ar^fty fftgT ft fft gifftgj gggr fftqrgr qrolftg gRft gft ftf^gr fftft 
wft qftt unq 1 qgqqft£t ft we fftgr ft fft arggfg fthr gft qi^eMdi grer qftgr 3 f|q 
«jfft ggy ft fftq cRgq?ftg ftrg?g ftgrgg gTqr gn$ fttfftgg fftqnfftftqff ft argw? ft 1 amftg 
ftRr gfftg ft fftfftgr giqr ’jfft ft anftgg ft gmft ft gmiq gnft gfR ft aftq g? ggicft 
Meet ft fftq hhj gftf ft 1 

gqgqq ft qmffftg Mnfftftqr ajgftg tM ft ggft ftyfgfft anyR gq ’jfft ft anftgg/gftgRR 
ft ferq gft gift Rfe gRft ft aft? gmftf ft gftftgg ^ »ft fftftRg gRft ft 1 qgqgftftr 
gTqr ywilftd gift gcggftfg ftgfg ftgicrg ft qfftJlftcT fftqnfftftft! ft ar^wr gftf gft 
gft ft 1 g? qftg Wr ^q fft g^gr fftqiq ftt fftgfftg gRft gTcff qnfr gift qf?gnq ft grnj, 
fftgnfftftftf ft arjgR ftftft, qg> gift gft ft gn ft qrRnfftw ftt Riftt t 1 ggqgftftt gft 
qrqggq ft fftgnfftftgft ft fftfftg uwgrfti ft arftg gft gg grg n-gifeid gRgT grfftq 1 


3 , 7 ^ <ST/o±~ *i 
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q*qft,199 7 q* TFte ft 

? T^ 1 * m 1 #*• ft ^ ftfftqq ftf^ onft ftp? 

t ™ 1 <* ^ 
eTP^ K?ITFRTn qq OTjqjqR qp?qT qiftl? | 

(xviii) ^T W ^ ^ izti * fa? ftqfqfeq tRgf ft ^ ^ 

T 2 ^ ^ ^ 7 T% 3 [qm <ftq qft ft qq^T ftRq? ft ^ 

^ ftp? sraqqftq ftp qjftft fftqfftq q>qqr t i 

^ 12 ^ ^ft^T ft ftn? TT^ qftft ftt cTTf#fT qftfl #7 3 qft qft qq^r 

™ * fePJ 3 ^ ftt <qn?ftft q^ * qPT^ qRH<T qrfft m ft?T qiqft qq qqqpj fftqy 
F I H'Mlftq qiqqpf qR? q^T ft IcT^T aT^M 3Rqrqft afPJR 3 T 27 fcT cfrq qft cpp -wfif 

* *f * ^ ?n mte ?tai t nraft TOdSm «!T f»r w H nmrc, „ftr 

f_ft « ^ra =itf js^. fl* ift 5 * **, if ,* 1995 i isrt fSw i P l gv fl <t w ws; 

5 W 1 H t I wiM 5 RT srenfim HictBR W nrf * air „% ^ ^ 

TZ1 T!"15 ®™ te '^*’"’<**’#lfrl<rf*i Ii ^fl !W! * mgs, lift 
7TF ^ ^ ^ 5r ^ <wl ^ 3T ^ ^ *rf 1995 ^ ?Rm$i fenf^t eft 

^rqr ft ^qr? qprr qn<q t i ?qr f^rfcr ft aft? q? ft qprft gq fft fftft -*ft 

wraar^nfim ottoh <rc *# wiftr =rff wsri t w; jtw, iftifefe v& * 

m WTO IHT 5R?TI%r uRHcT ?T% qft cZjqRq qq 3Tgte q 5 ^q t | Mfe' qe^ 

l^*q^TT^T?t^ 

T^. ^ u1t1l ' 1 ° ^ ^S’^Hlcn fchrqTr qqrq ^ qT^RrMR C^ qr< q^ 

^^qm^qmq^^qTT^qrf^r ^ ^ ^ 

qqqT unw 11 

(xix) Jftt q^T %qj qq ^ ^ qrf^r qrqr qM^r & fcm 2 o q>^2002 

^ imw ^ cTP; m i qr?qqf[ ftsnR^i'f ^ s^ftr q^f g 5 t to 3 R f^qq : 

20.2.2002 ^ 19.2.2007 qq? q5[ 3Tqf?t ^ ftp? ( 

^ ^ ^ ^ ft ^ if 3^ ^ ^ 

an^T^r ?np ftqfq? 20.2.2002 ^ qrq qft^q/oqqftq TfFRft H qnq m, qrqq qftf 

^ ^ Pi'HiRq ^ %qr ftm, ftqftrq qqqi qpqq 3Taiqr anqqq qq 

qqqr i 


qR u it*iq: 3ft? qqR f^q T[q qqqoff ^fSfj 
WtM qft ^ftrft q^t qqt qq ftif ft ftp? 
q^cTT t ;— 


qprq qiPT ft ft-qR cpqft ft 3P^(R XR ^ q i fttb^u y 

q^r qq ^r 20 qp?qft,2oo2 ft fst ni^w a^ qlftci 


q>ofto 


f&v* 20 q>qqft,2002 ft WM ftqfRftqft^ftT^ftftftprx^^ 
ftqq^T 


(qfftqr? qftr 100 qftftq? 


1 ■’jft fttqfqftqp qqqr 

2. ^eqicjftq?' cTftftft 3mjR 

( _C P) 3 cpf qqj qft arqft ft ftp? ftqrq ft 

qrqq ijfft qq 3nqqq 

(qq) 3 qft qcp fty 3?qfft ft ftp? Tpftftft- if 
q^ftqqgqq arqqqr qftqjqrft q^ anqqq 


790.00 qqq 

790.00 q>qq 


qq) 


994.00 qqr? 
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3. 



(g>) 

TngRigj’ y> 'TSRvr ^ t^pj g^ry^r 

790.00 

(®) 


994.00 

<*0 

gg^yii^cM ^cbgij 

1710.00 ^ 

w 

3^-^irrggff ^g>gii 

790.00 

(®) 

sffgweit ¥ts tm wft aisigi Wteibrt 

gi'dHiH ^ ^ g> ittcR w ^ 


gkMiw 

fePJ 3682.00 3jk qtcPhPt 



TO ^ fePy 3505.00 




(i) ^ ^ ^t cjj»f ^ cfc fePJ '3PN R^fRcT g^ tp? 10 % g?[ arf^TT? gj^STT <flc|N cfc 

’ftff? STtggff fePJ cPTRIT vqn>i || | 

(ii) M^T ^ 20 wrft,2002 £ ?TT^ Sffit 3fk Uffg?! qfg cfc giff 1T%TT ^[tnft I 

(iii) Meei I^TTJ ff R-1l<n 20 9> <<1^,2003 ^ 19 <Mcrft,2004 fffff 3fc# ^ fepr 5 o/ # 

(wIRid) g5t gr q? #ft i gig, gtf 3 gm mlSrgqfr ini gtf gir ^frf^r 

^ ufFt 3Tgf*t ?R5 2% afclq«{ gif ^ gi) utprift | 

(iv) (<J5) W ^ cTT?#H xft* gt vJRHW 12 g> eTT?#ff gt fcP? 

^ 3 ^ ^ ^ Wish'd 3 ff#% cJ^V elTf&T q5t*T 3TTcfeT ^ giqq eTPJ 

^ftl vRima Tlftf git git TRratf&Tcr gvrt £ gig ijJJ) 

git ^j^fcT ^gicft g5^r gig gmr git yqtrift i 

(^) W (g>) 3 ^fewRga tPt ^cR ^ qg£ ^ grot ^ gg5 g^ gggr f^gy yt 
"gggcg giqtft gffg vrfrt giftr gn^ oflr qgerarft 3 (cftg) gif q^er fonq ' 
'”* 13 ^ ^ ^ Enj anregi^g #g> gr^t ygn g>Hr, gft qgsi aiyft yi ftpy ^n \ 

(v) qffffi git ftgf^cT g^ gq?ft srt ?f 3 whw r gsu greftfaff ^ggcflg gtg?g 
ggicig gm gn^t ft?nP)3?if ^ stj^r #fr i 


•^.gi. gffTRqR, 3?es^j 

[ r^m/m/iv/i43/04-3nqmi. ] 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 31th January; 2005 


No. TAMP/33/2003-NMPT. In exercise of the powers conferred by Section 49 of the Major Port Trusts Act, 1963 
(38 of 1963), the Tariff Authority for Major Ports hereby approves the proposal received from the New Mangalore Port 
Trust (NMPT) for revision of rentals of land leased on long/short term as in the Order appended hereto. 
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Tariff Authority for Major Ports 

Case No. TAMP/33/2003 - NMPT 


New Mangalore Port Trust (NMPT) 


Applicant 


ORDER 

(Passed on this 20th day of January 2005) 


This case relates to a proposal received from the New Mangalore Port 
Trust (NMPT) for revision of rentals of land leased on long/shorl term. 

2 The lease rentals for the NMPT lands were last fixed in February 1997 

and were due for revision in February 2002. The NMPT had earlier submitted a 
proposal in February 2002 for revision of lease rentals; but, subsequently, it desired to 
place its proposal before its Board of Trustees for further discussion / clarification. 
Since the proposal could not be kept pending indefinitely, this Authority had closed the 
case as withdrawn and it was decided to consider revised proposal afresh, when 
received. 

3.1. In this backdrop, the NMPT has filed the instant proposal. The NMPT 

has made the following main points in its proposal: 

(i) The Policy Guidelines issued by the (then) Ministry of Shipping (MOS) 
vide letter number PT/17011/55/87-PT dated 1 April 1995, require 
constitution of a Committee of respective port Chairman, representative 
of MOS and District Revenue Authority among others for 
recommending the Scale of Rates of port land apart from other 
guidelines prescribed in this regard. 

(ii) . In the Board Meeting held on 24 May 2002, some of the Trustees have 

objected the formation of the Committee specifically with reference to 
the words ‘among others’. 

This point was referred to the MOS for clarification. The (then) MOS 
vide letter No. PT-17011/151/95-PT dated 11 September 2002 has 
clarified that there is no need to have a Committee for recommending 
the Scale of Rates. Scale of Rates are to be recommended by the 
Board of Trustee, and to be fixed by TAMP. Chairman of the Port 
concerned has to place the proposal before the Board. Chairman may 
associate any one suitable officer for finalizing the proposal, which is to 
be considered by the Board first and thereafter by TAMP. 

(iii) . In compliance of the above directions of the Govt, the NMPT 

reconstituted the Committee with the Chairman (NMPT), Chief Engineer 
(Civil), etc., as the member among others. 

32 The salient points of the report of the Committee and its 

recommendations with reference to fixation of lease rents of the NMPT lands for the 
period 2002-2007 are as follows: 

(i) The market value of land in and around the port area during the year 
2000-2002 made available by the District Registrar Office was 
examined. A large variation in the value was found due to various 
reasons like locational advantage, approach from highway, etc. 




[Sim III—7sP>54] 


--liTff TiT Tl ; . ; r^: : 


17 


(ii) . The base of the tease rent is to re-fixed after a period of 5 years as per 

the guidelines of the Govt, which is fairiy a iong period, it has therefore, 
considered desirable to take into account the average of the highest 
registered value of land transactions in villages i.e. Panambur, Bangra 
Kulur and Kulai village. Accordingly, the average of the highest value of 
the land transactions of the three villages was arrived at Rs.51.18 lakhs 
per acre. 

(iii) . Out of 1908 acre of the port land, around 42% (i.e. 800 acres) is 

covered by road, public places, markets, water supply etc. Considering 
the fact that only 58% of the total land is available for use, the 
Committee has assessed effective rate of land at Rs.88.15 lakhs per 
acre. 


(iv). Development cost of Rs. 25.99 crores for the period 1997 to 2002 was 
allocated to 1108 acres of land available for lease which works out to 
Rs. 2.34 lakhs per acre. This development cost was also added to the 
land cost and the total cost worked out to Rs.90.50 lakhs per acre. 

A A Dnti irn A ^0^ tho lonH onH HQwolnnmonf rv^et ic r'AneiHardH f r>r 
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fixation of lease rentals in line with the method adopted for fixation of 
lease rentals in 1997. Accordingly, the lease rent works out at 
Rs.27.95 per sq.mtr. per month. 


(vi). The Committee, however, did not suggest this higher rate, but, 
recommended to keep the lease rentals as suggested by the previous 
Committee i.e. at Rs.12.13 per sq.mtr. per month for open area outside 
the security wall. 

3.3. The proposal was considered by tne board of Trustees on 25 March 

2003. The various members opposed the proposed rate as they found it to be much 
high compared to the rates prevailing in the neighbouring ports of Tuticorin, Vizag, 
Cochin, etc. The Board of Trustees after detailed deliberations recommended the 
lease rentals to be fixed at Rs.9/- per sq.mtr. per month. Accordingly, NMPT has 
computed the lease rentals for various divisions proportionately. 


3.4. The lease rentals proposed by the NMPT and the proposed 

conditionalities governing the same are as given here under: 


SI.No. 

Particular 

Licence / Lease less than 
one year 

(per 100 sq.mtr. per 
month) 

Licence / Lease more than 
one year 

(per 100 sq.mtr. per 
month) 

Inside the 
Security 
Wall 

Outside the 
Security 
Wall 

Inside the 
Security 
Wall 

Outside the 
Security 
Wall 

1. 

Open area 

1090 

■ Ea 

m 

990 

900 


Semi Paved stack 
yard 


■ 

1 WltJM 


1050 

Bfl 

Paved stack yard 

IHH 

1500 

_ imi _ 

1570 

1425 

4. a) 

Covered space 

3780 

HZ53I 

3600 

3500 

b) 

Platform 

3620 

3520 

(3239) 

3450 

3350 


—** i 
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(** Tho ratin tho hrar'kot aro tho ovictinri rqto annjinahjg tjjj 10 pebrUSP/ 2002. it 

\ %1IW MVI vVk ^ ‘ w 11 lw r V- W rr M / 

may be noted that in the existing SOR, no separate rates are prescribed for each 
zones for less than a year/ more than a year or for inside/outside security wall.) 


1. The above rates shall be effective from 20.2.2002. 


2. The above licence fee will be increased at uniform rate @ 5% 
(compounded) rounding off to the nearest rupee every year with an 
option to the Port Trust to re-fix the base after every 5 years. 

3. Security deposit equivalent to one month's license fee shall be payable 
at the time of allotment for licence upto 12 months and 3 months licence 
fee upto 3 years. 

4. The allotments on long term basis will carry payment of premium 
upfront fee as land rentals at the above rates and a nominal rate of 
Rs.1/- per annum. 

5. All other conditions notified as per the notification of the Karnataka 
Gazette dated 20.2.1997 is applicable. 

3.5. The NMPT has sought approval of the said proposal from this Authority 

with retrospective effect from 20 February 2002. 


4.1. In accordance with the consultative procedure prescribed, the proposal 

was circulated to the concerned users/ user organisations for their comments. 


4.2. 


A copy each of the comments received from the above users was 


fnmycinHfiH in tho MMDT infrxrmotinn 
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In mormncQ tho MMDT hoc fnrnSchorl 
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its observations. 


5. Based on a preliminary scrutiny of the proposal, the NMPT was 

requested to furnish clarifications / additional information on various points. In 
response to the queries raised by us, the NMPT has furnished the requisite details 
which are summarised below: 


(i) . The port has acquired 1908 acres of land in Panambur village, 

Baikampady and Tannir Bavi village. Out of these, the port has 
developed 885 acres of land. The balance of 1023 acres is outside the 
security wall. Apart from these, the port has acquired 444 acres of land 
in Kudupu village and Bondel village for quarry. 

(ii) . Original cost of the land is reported to be Rs.2.93 crores and Rs.25.99 

crores has been incurred for development of the land for the period 
1997-98 to 2001-02. 

(iii) . The bifurcation of development cost village-wise is not possible since 

records are maihtained on asset code like roads, drains etc., and are 
not related to the particular land. It has, therefore, allocated 
development cost on pro-rata basis. 

(iv) . The port land was acquired between 1962 to 1971, and hence the 

market rate worked out based on cost of land and allied services may 
not hold good in the current year and hence market rate of land in the 
adjoining villages is considered for arriving at a reasonable / prevailing 
market rate. While determining the market value of land, each category 
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< considered. Since the port is within the limits of 
Municipal Corporation and the realistic value of land transactions that 


have taken place in and around port area and adjoining villages have 
been considered. This is in accordance with the existing guidelines of 
the Ministry for determining the market value of land. 


Since the land inside security wall is the restricted area with CiSF 
security, the market rent for such land is considered @ 10% above the 
market rate of the land outside security wall. 

(v). The land at NMPT is nearer to the main road and hence comparable 
with the highest value of the land in the market. Wide variation in the 
lowest and the highest value of land transaction is mainly due to the 
proximity to the main road, locational advantages, the developmental 
activities in and around the land, the cost of infrastructure, etc. 


(vi). The guidelines for revision of lease rentals issued by the Ministry vide 
letter dated PT/17011/54/2002 dated 17 July 2001 states that at the 
time of revision of the base lease rentals, the port trust shall ensure that 
the revised rates of land are enhanced to match the prevalent market 
rate for similar land in the adjoining area of the port. The average of the 
market rate of land or weighted average rate may not present the 
realistic prevalent rate and, therefore, the highest market value of land 
has been considered to arrive at true market rent in view of its land 
being nearer to main road. 


(vii). 


The revision of the lease rentals in the past (1997) was made 
considering the rate of return @ 15% of land cost based on the similar 


ion# vi icwiM auuptcu by the Ministry while approving the lease for 
users like M/s. Pure Palm Ltd. (1992), M/s. Universal Agro Produoe 
(1994). In view of the precedence available, the instant proposal has 
been formulated considering 15% return on land cost. It has also 
confirmed that the Ministry has not prescribed any guidelines for the 
fixed rate of return in case of land. 


(viii). The lease rentals for the period less than one year has been proposed 
to accommodate the requirements of Clearing & Forwarding Agents 
who opt for short period of lease. Further, in order to encourage long 
term association with the port, concessional lease rentals are proposed 
for allotment of land for more than one year. 

(ix). The basic rate of Rs.9/- per sq.mt. for land outside security wall has 
been arrived. Subsequently, based on the previous lease rentals and 
depending upon the area available under different zones, divisions and 
the development cost, etc., the lease rents are suitably proposed for 
different subdivisions and zones. It may, therefore, not be possible to 
explicitly find out the reasons for incremental lease rentals under each 
zone, divisions and sub divisions. The differential in the lease rentals 
inside and outside the security wall has, however, been maintained at 
10% similar to the existing Scale of Rates. 

6. When this case was under process, the (then) Ministry of Shipping 

(MOS) vide its letter No.17011/55/87-PT dated 8 March 2004 issued revised Land 
Policy for implementation of all major ports (except the Kolkata Port Trust and Mumbai 
Port Trust). In view of the new land policy issued by the Government, the NMPT 
was requested to review and, if necessary, revise its proposal. 
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7 . 1 . The NMPT in response has stated that there are no changes in the 

revised guidelines of the (then) MOS except for the rate of return prescribed at the 
level 6 % on the market value to arrive at the lease rentals and secondly annual 
escalation of lease rental is reduced to 2% from existing level of 5%. Accordingly, it 
has re-computed the lease rentals reckoning 6 % return on the market value of land 
and development cost as against 15% return considered by it earlier. 


7 2. The lease rental derived by the NMPT considering 6% return on market 

value of land as per State Govt. Ready Reckoner and average of actual transactions 
registered in the last three years is tabulated below: 


Basis of 
Land value 

Cost of the 
land 

Cost of the 
land 
(without 
port used 
land 42%) 

Develop¬ 

ment 

cost 

Lease rent 
computed 
(@ 6% rate 
of return 
excluding 
development 
cost 

Lease rent 
computed 
(@ 6% rate 
of return) 
Plus 6% 
return on 
development 
cost 

Lease rent 
computed @ 
6% rate of 
return on 
cost of the 
land 

(without port 
used land)+ 
6% return on 


(Rs. per 
hectare) 

(Rs. per 
hectare) 

(Rs. per 
hectare) 

(Rs. per 
sq.mtr. per 
month) 

(Rs. per 
' sq.mtr. per 
month) 

MV V WIV^IPIVI 

cost 
(Rs. per 
sq.mtr. per 
month) 

i). As per 
State Govt. 
Ready 
Reckoner 

1,85,25,000 

3,19,00,451 

5,79,380 

i 

9.26 

• 

9.55 

16.23 

ii). Average 
rate of 

actual 

transactions 
registered 
in last three 
years 

1,65,05,000 

2,76,47,058 

5,79,380 

8.03 

8.31 

13.82 
(excludes 
return on 
development 
cost) 


7 3 Highest accepted tender of port land for similar transactions is also 

furnished by the NMPT which is found to be in the range of Rs.12 to Rs.26/- per sq. 
mtr. for various purposes of allotment of land. It has also stated that appointment of 
any approved valuer for the purpose of arriving at the port land is not considered 

feasible. 

7 4 As against the revised computation stated above, the rate proposed by 

it earlier was Rs.9/- per sq.mtr. per month for open area outside the security wall and 
then adjusted suitably for other areas. The NMPT has, therefore, requested to approve 
the lease rentals proposed by it as per its original proposal except for the modification 
in the annual escalation in lease rentals at 2 % in line with the revised guidelines of the 
MOS. 

8 A joint hearing in this case was held on 8 September 2004 at the NMPT 
premises. At the joint hearing, the NMPT and the concerned users have made their 
submissions. In addition to that the Central Warehousing Corporation (CWC), 
Hindustan Petroleum Corporation Ltd. (HPCL) and the Mangalore Liquid Impex Pvt. 
Ltd., (MLIPL) have made written submissions reiterating the points made by them 

earlier. t 
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9 .1. At the joint hearing, the users had pointed out that they were not aware 

of the new guidelines issued by the Government in March 2004 with reference to 
fixation of lease rentals by the major ports. The NMPT was, therefore, advised to 
circulate its revised computation along with copy of the new guidelines issued by the 
Govt, to the users for their comments, if any. 


9 2 In response to the above, the Mangalore Chemicals & Fertilizer Limited 

and the Kanara Chamber of Commerce and Industry have furnished their comments 
on the proposal of the NMPT with reference to the revised guidelines of the Govt, 
proposal. We have not received comments from any other user in this regard despite 
reminder. 


9 . 3 . The comments received from the MCFL and the KCCI was forwarded to 

the NMPT. In response the NMPT has furnished its observations. 

10.1. As decided at the joint hearing, the NMPT has furnished a statement 
showing the details of the existing land leased to different parties, present lease 
rentals, etc. 

10.2. The NMPT has subsequently furnished the basis of computation of Rs. 
9 per sq. mtr per annum for open area outside the security wall. This computation is 
based on the average of highest transaction value of the lands in three villages for the 
last three years and considering a return @ 6% per annum. The rate thus arrived has 
been increased by 25% to arrive at the rental on real market value. It has also clarified 
that the rate for semi paved yard and paved stack yard for both long term and short 
has been proposed 25% less than the rate recommended by the Committee. A 
summary of this computation is as follows: 


SI. 

No. 

Particulars 

(in Rs) 

1. 

Average highest transaction value of three villages for the three 
years (Rs. per acre). 

60,82,260 

2. 

Return computed @ 6% per annum (Rs. per acre) 

3.64,936 

3. 

Rate per sq. mtr. per annum 

7.51 

4. 

Rate after adding 25% to the above rate to arrive at the real 
market value (per sq. mtr. per month) 

9.39 


11 . The proceedings relating to consultation in this case are available on 
records at the office of this Authority. An excerpt of the comments received and 
arguments made by the concerned parties at the joint hearing will be sent separately 
to the relevant parties. These details are also available at our website 
www.tariffauthority.org. 

12 . With reference to the totality of the information collected during the 
processing of this case, the following position emerges: 

(i). This Authority has been fixing lease rents for Port Trusts lands following 
the extant Government guidelines on land and water front management 
of major ports. The proposal initially submitted by the port was 
reportedly based on the Government guidelines issued in 1995, as 
amended from time. The Committee constituted to consider rate 
revision is found to be not in line with NMPT. But, the port has 
explained that it had constituted the Committee based on a clarification 
given by the Government to a specific reference in this regard made by 
the NMPT. 

When the proposal was in process, the Government announced its 
revised land policy guidelines in March 2004. The NMPT was 


' 2 , 7 * 
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accordingly advised to modify its initial proposal to reflect the revised 
policy guidelines of the Government. The revised proposal of the 
NMPT is, therefore, taken up for consideration. 

(ii) . The lease rentals of the NMPT were last approved by the (then) 

Ministry of Surface Transport and notified in the Karnataka Gazette on 
20 February 1997 with approval of the Government. Some of the users 
have objected to the retrospective fixation of rate w.e.f. 20 February 
2002 proposed by the port. Mangalore Chemical Fertilizers Limited 
(MCFL) and some other users have pointed that the NMPT proposal 
seeks ahead-of-schedule revision since the earlier rates notified in 
February 1997 prescribes revision of rates once in seven years. It is 
relevant here to mention that based on the Govt, guidelines issued in 
March 1998, the conditionality relating to periodicity of revision 
prescribed in the 1997 Notification was modified from seven years to 
five years by this Authority in its Order dated 28 December 1999. That 
being so, the proposal of NMPT does not seek any ahead of schedule 
review. 

The revised guidelines issued by the Govt, also requires revision of the 
base rate once in five years. The NMPT has accordingly sought 
approval to the revised rates retrospectively w.e.f. 20 February 2002 i.e. 
on expiry of five years from the effective date of the implementation of 
the previously revised rates. In view of the clear Govt, guidelines in 
this regard, it is inevitable to consider revision of lease rents at NMPT 
retrospectively from 20 February 2002 even though this Authority does 
not ordinarily resort to retrospective fixation of rates. 

(iii) . Worldwide Shipping Inc (WSI) has contended that the lease rent for 

semi paved stack yard was fixed at Rs. 730 per 100 sq. mtr. per month 
by this Authority w.e.f. 3 December 2001 and, therefore, there is no 
justification for re-fixing the base within three years for this particular 
item. 

In case of semi paved stack yard, this Authority in its Order had 
accorded retrospective approval of the (then) applicable lease rent for 
open space for the period 2 February 2000 till December 2001 and for 
the subsequent period Rs.730 per 100 sq. mtr. per month was 
approved subject to annual escalation of 5%. 

It is relevant to mention that the value of land considered at that time for 
fixing rent for semi paved stack yard was based on the market value as 
of 1996 and hence as per the Govt, guidelines, the rent for this category 
also falls due for revision along with other items of lease. 


(iv). The earlier as well as the r vised guidelines of the Government clearly 
lay down the procedure to be adopted for determining the market value 
of the port lands. The revised land policy guidelines specifically 
prescribe that market value of land can be determined taking into 
consideration the factors like State Govt.’s ready recknor value, the 
average rate of actual transactions in last three years for the lands in 
the port’s vicinity, highest accepted tender value of port lands, rate 
arrived at by the approved valuer and any other relevant factors. 

The NMPT in the revised proposal has furnished computation based on 
State Govt’s ready reckoner and average rate of highest transaction of 
the three villages for the year 2001-02. Highest accepted tender value 
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of port land for similar transaction us also furnished which is found to be 
higher than the computation done based on market valuation of land. 

Most of the users have objected to the methodology of land valuation 
adopted by the NMPT which takes into account the highest transaction 
values. 

Majority of the users have suggested that the sale value fixed by the 
Kanara Industrial Area Development Board (KIADB) for industrial land 
in Panambur village at Rs.12 lakhs per acre may be considered as 
reference value. The NMPT has, however, clarified that the land at 
KIADB is an undeveloped land to be developed by prospective 
entrepreneurs for setting of small scale industries whereas the NMPT 
land is meant for handling cargo through the port and is strategically 
located near the port. In view of this clarification, the comparison of the 
port land with that of the KIADB is not found to be appropriate. 

It is noteworthy that the average market value of land considered by the 
NMPT is largely influenced by the methodology adopted for 
computation of considering the highest transaction value of the three 
villages as against the Govt, recommendations to consider average of 
actual transactions. The argument of the port that since its lands are 
nearer to the main road, it is comparable to the highest value of land in 
the adjoining village and hence the valuation of land done by it may be 
accepted is not found to be very realistic. It may be more appropriate to 
consider weighted average of the transaction value, as rightly opined by 
the Kanara Chamber of Commerce and Industry. In the absence of 
details of different transactions in these places made available, the 
valuation reported by the NMPT is relied upon in this analysis subject to 
the moderations prescribed in the succeeding paragraphs. 

(v). The NMPT has escalated the market value of lands by 42% to arrive at 
effective market rate for port lands on the ground that 42% of the port 
land is not available for lease. It has accordingly computed the lease 
rent at Rs.16.24 and Rs.14.11 per sq.mtr.per month as against the 
lease rent of Rs.9.55 and Rs.8.32 per sq.mtr. per month if no escalation 
in the market value is allowed. As rightly pointed out by the Kanara 
Chamber of Commerce and Industry (KCCI), the land covered by public 
place markets, parks, greenery, etc., are mainly for the benefit of port 
staff and not only for lessees. The Government guidelines in this 
regard prescribe reckoning market value only. Just because part of the 
estate is not commercially exploited, the market value of leased land 
cannot undergo any change and the lessees will not be made to pay 
higher rent for under utilisation elsewhere. The average market value 
for computation of lease rent is, therefore, moderated by eliminating the 
scale-up factor applied by the port. 


(vi). The NMPT has proposed to restrict the revised lease rent to Rs.9 per 
sq. mtr per month for open area allotted outside the security wall. In the 
revised calculation, the port has not applied the scale up factor to the 
extent of under utilisation of land. Instead, the NMPT has escalated the 
land cost (based on the average of highest transaction value of the 
three village for three years) by 25% to arrive at the real market value. 
The Govt, guidelines permits average of actual transaction to be 
escalated by 2%, as may be necessary. Since the NMPT has, 
considered the average of the highest transaction values there is no 
justification for escalating the market value of land any further. That 
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being so, average of highest transaction as reported by the port at 
Rs.60.82 lakhs per acre is relied up for the purpose of this analysis. 

(vii). The NMPT had initially sought 15% return on the market value of lands 
which has subsequently been scaled down to 6% in line with the 
revised policy guidelines of the Government. It is noteworthy that many 
of the users have also suggested to allow-return at around this level. 

(viii). Another relevant element in computation of lease rental is the 
development cost. There can be a view that the various development 
works carried out by the NMPT may be one of the important factors 
leading to appreciation of land value. That being so, allowing return 
on the market value of land and also on the development cost may 
tantamount to double counting. Though the earlier Government 
guidelines of 1995 were specific insofar as considering the development 
cost of land while fixing the lease rentals, the revised guidelines of 2004 
are not explicit about allowing or disallowing return on development 
cost. If at all, the revised guidelines are more comprehensive to include 
various factors other than the recorded transaction value of nearby 
lands for determining the market value of the port lands. 

The NMPT has admitted that development costs were considered 
earlier while fixing the lease rent in February 1997. Even though the 
NMPT has included an element of development cost to arrive at the 
maximum level upto which the lease rentals can be revised, this 
element stands eliminated from the proposed rates for two reasons. 
The NMPT has decided to restrict the lease rentals to Rs.9 per 
sq.mt.per month which is well below the ceiling level of rent arrived by 
the port. Secondly, the port has perhaps decided to avoid duplication in 
view of the fact that it had introduced a 25% escalation to arrive at “real” 
market value. For reasons explained in the preceding paragraph, 
escalation in the land cost by 25% cannot be allowed. It is, therefore, 
necessary to consider actual development cost at written down value 
and allow a return @ 15% thereon in line with the approach adopted 
while fixing lease rentals for Tuticorin Port Trust lands recently. 

(ix). The NMPT has reported that Rs.25.99 crores has been spent towards 
development of roads, drains, electricity upgradation, etc., during the 
period 1997-98 to 2001-02. The development cost furnished by the 
NMPT for each of these years are at the original cost and not at the 
depreciated value. Further it is not clear whether this expenditure is not 
accounted for in the last general review of rates for cargo and vessel 
related charges. This Authority has recently decided to allow a return of 
15% on the written down value of development cost in the case of TPT. 
In order to arrive at the written down value, the development cost 
reported by the NMPT has been adjusted assuming the average life as 
25 years for such assets in the absence of exact rates of a depreciation 
for different relevant assets available. This approach was adopted 
while disposing of a similar proposal from TPT recently. 

The port has reported that out of 1908 acres of land acquired by it in the 
three villages, 800 acres is used by the port and balance 1108 acres is 
available for lease. The NMPT had earlier apportioned this development 
cost over land available with the port for lease but, not on the land used 
by the port. The entire development cost cannot be loaded only to the 
lessees. The development will benefit other port activities as well as 
the port to the extent of lands under its occupation. It is, therefore, 
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found reasonable to allocate development cost for each category on 
actuals or on prorate basis. The NMPT has expressed its inability to 
furnish computation for each category of iand. In the absence of such 
details, the development cost at written down value is equally 
apportioned on the entire port land. The admissible development cost 
will qualify for a return of 15%. 

(x). Subject to the above analysis, the revised lease rentals will be as 
hereunder: 


(Rs. in lakhs per acre) 


SI. 

No. 

Particulars 

(in Rs) 

1 . 

Computation of Retom on the land valuation 

(i). Average highest transaction value of three village for 

the three years 2001-02 to 2003-04 as reported by the 

NMPT. 

(Rs. per acre) 

60,82,260 

(ii). Return computed @ 6% per annum on the land value 

(Rs. per acre) 
(Rs.pcr sq. mtr. per month) 

3,64,936 

7.51 

2 . 

(i). Development cost (depreciated value) (Rs. per acre) 

1,21,067 


(ii). Return computed @ 15% per annum on the 
development cost (Rs. per acre) 

(Rs.per sq. mtr. per month) 

18,160 

0.37 

3. 

Lease rent per sq. mtr per month [1 (ii)+ 2(ii)] 

Rs. 7.88 

rounded off to Rs. 
Rs. 7.90 


(xi) . The lease rent applicable as on 19 February 2002 for open area outside 

the security wall is Rs. 730 per 100 sq. mtr. per month as against the 
revised lease rental of Rs. 790 per 100 sq. mtr. per month shown in the 
table above which will have retrospective effect from 20 February 2002. 
If the revised rates are implemented, it will result in an effective 
increase of 8.2%. It is noteworthy that the lease rents would have gone 
up by 5% w.e.f. 20 February 2002 due to the automatic escalation 
clause, even without any revision. 

(xii) . The existing Scale of Rates does not prescribe differential rates for 

various categories of iand allotted on short term and long term lease 
and for inside/ outside the security wall. The only conditionality 
prescribed is about levy of 10% surcharge if the allotment is made 
inside the security wall. 

The NMPT has now proposed different set of rates for short term/long 
term and for inside/outside the security wall for various categories. The 
impact of the proposed rate will be in the range of 23% to 34% in case 
of open areas and 44% to 54% in case of semi paved stack yard with 
reference to the corresponding rates applicable as on 19 February 
2002. In the case paved stack yard, there will, however, be a reduction 
of 5% to 10% with reference to the rate applicable as on 19 February 
2002. In case of covered warehouse and platform space, the impact of 
the proposed rate will be a marginal increase in the range 1% to 3% 
and a reduction of around 4% for this category of lands on long term 
basis inside the security wall. 
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In the existing SOR separate rate is prescribed for paved ore stack yard 
at landing places and paved yard at marsnaiiing yard. However, in the 
proposed schedule no entries are found for these items. 

The NMPT has not furnished any basis for computation of lease rents 
for long term and short term basis for various categories except for 
allotment of land in open area. The NMPT, after repeated requests, 
has only clarified that the rate for semi paved stack yard and paved 
stack yard is proposed 25% less than the rate recommended by its 
Committee. 


The classification of land recommended by the Committee is 
appreciated, as it appears to follow the functional utilisation of lands and 
tenure of lease. At the same time, it is difficult to endorse the proposed 
differential rates without any scrutiny as neither the NMPT nor the 
report of the Committee explains the basis of computing different set of 


rates for different categories. . 

In the absence of any reasonable basis explained for different set of 
rates proposed, this Authority is constrained to allow the existing 
classification of land to continue for the purpose of lease rents and 
revise the lease rentals by allowing a uniform increase of 8.2% over the 
lease rentals prevailing as on 19 February 2002. The existing 
conditionality about levying 10% higher lease rent in case of land 
licensed inside the security wall for less than one year may be allowed 
to continue as prescribed in the existing SOR. The rates for covered 
space, paved stack yard and platform space are also increased 
uniformly by 8.2%. Since the rates approved by this Authority are ceiling 
level and the NMPT has already been given a flexibility to charge lower 
rates in view of a general order passed, the port can operate at a lower 
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(xiin Uniform increase in the lease rentals for different categories of lands is 
found to be inevitable in view of the gaps pointed out earlier in 
determining market value and development cost for individual 
categories of lands. The NMPT is advised to follow a more scientific 
and rational approach while formulating the proposal for revision of the 
lease rentals for different services at the time of next revision. 


The New Mangalore Port Clearing and Forwarding Agents Association 
(NMPCFAA) have argued against annual escalation in lease rentals 
since the base is re-fixed every five years. The relevant Government 
guidelines stipulate that the lease rents fixed are subject to an 
automatic-annual escalation. 

In terms of 1995 Govt, guidelines, the annual escalation in lease rent is 
at 5% (compoundable). In the revised guidelines of March 2004, the 
quantum of annual escalation is reduced to 2%. The NMPT in its 
revised proposal has agreed to reduce the annual escalation to 2 A in 
accordance with the Govt, guidelines. In view of this position, the 
annual escalation is prescribed at 5% p.a. (compounded) for the period 
upto 19.2.04. Thereafter, the revised and reduced annual escalation @ 
2% p.a. will be applicable. 


(xv). 


Tanir Bhavi Power Company Private Limited (TBPCPL) has pointed out 
the land allotted to it is outside the security wall of the port and that 
major part of the land is for laying pipelines buried below the ground 
level. It has argued that the since the surface area is physically free the 
lease rent leviable on other users either for land allotted inside or 
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outside the security wall should not be made applicable in its case. 
The NMPT has clarified that the f port has allotted the land to this user 
and the lease rent applicable for that land is leviable irrespective of the 
purpose for which the land is being used. Even though the points made 
by TBPCPL, prima facie, deserve consideration, this Authority does not 
like to interfere with the ongoing lease agreement. Notwithstanding this 
decision, the NMPT is advised to examine the issue of way leave 
charges and come with a suitable proposal for fixing such charges 
within 6 months. 

(xvi). The Mangalore Liquid Impex Pvt. Ltd., (MLIPL) has pointed out that 
lease rent paid by it is 24.71 per sq. mtr. per month which is very high in 
comparison to Rs 7.61 per sq. mtr per month applicable as per the 
Scale of Rates of the NMPT. It has requested that there should not be 
any discrimination between the users as regards levy of tease rentals. 

The NMPT has reported that land was allotted to the MLIPL on short 
term lease basis at the rate of Rs.18/- per sq. mtr. pm similar to the 
rate for lease of land adjacent to this land allotted for similar activities to 
another firm. Since this rate was accepted by the MLIPL during the 
time of allotment of land on short terms basis, any reduction in the 
accepted rate will be the violation of conditions of agreement. 

Further, some other users like Hindustan Petroleum Corporation 
Limited (HPCCL) and Universal Agro have pointed out that the 
escalation clause prescribed in their respective Lease Agreements is 
10% as against 5% prescribed in the Scale of Rates and 2% proposed 
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therefore, requested to reduce the rate applicable to them and to refund 
the differential. 

There is no doubt that the rates notified in the Scale of Rates form the 
basis of recovering lease rents. Section 49 (3) of the MPT Act allows a 
discretion to Port Trusts to charge at a rate more than that prescribed in 
the Scale of Rates, when lease is given by auction or by inviting 
tenders. Further, the NMPT has pointed out that the leases in these 
cases were granted after obtaining the clearance of the Government to 
the terms and conditions. In view of this position and recognising inai 
individual lease agreement had been signed between the concerned 
lessees and the port, this Authority does not find it appropriate to order 
any reduction in the lease rent envisaged by the said agreements. 

Prima facie, the advantage of new Scale of Rates will not go to them. 
This is due to the fact that they had themselves accepted the rates 
which they are paying at present and accordingly signed the lease deed 
after the proposal were approved by the (then) Ministry of Shipping as 
stated by NMPT. For the same reasons it is not possible for this 
Authority to review their cases and they may approach the appropriate 
authority to redress their grievances. 

(xvii). The NMPT has proposed to incorporate a conditionality stating that 
allotment of land on tong term basis will be on payment of premium 
upfront fee as land rentals at the prescribed rate and an nominal rate of 
Re.1 per annum. The Mangalore Chemical Fertilizer Limited (MCFL) 
has pointed out that the proposed clause for collecting upfront will have 
huge financial implication and hence has requested that the existing 
method of collecting annual lease rent may be continued. The NMPT 
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has clarified that the concept of upfront fee is as per the Policy 
Guidelines issued by the (then) Ministry of Shipping (MOS) for Water 
front and Land Management. The upfront fee is leviable in case of 
allotment of land allotted by tendering in future and this system is not 
applicable for the existing leases. 

The revised guidelines of the Govt, stipulates various conditions for 
allotment/renewal of land on long term basis against upfront fee and 
also prescribes certain exemptions in a few cases. The proposed 
conditionality by the NMPT is not found to be fully in line with the 
revised guideline of the (then) MOS. A condition stating that all terms 
and conditions governing the lease rent shall be as per the applicable 
guidelines of the Government is incorporated in the Scale of Rates. 
The NMPT should operate the Scale of Rates subject to the provisions 
contained in the Government guidelines. 

The NMPT has stated that ail other conditions will be as per the 
notification in the Karnataka Gazette on 20 February 1997. Since the 
Govt, has issued specific guidelines on the land policy, and amended it 
from time to time the NMPT should follow the applicable guidelines as 
prescribed by the Govt. 

(xviii). The existing SOR prescribes refundable security deposit of one year 
lease rental or irrevocable Bank Guarantee for an amount equivalent to 
three year’s lease rental to remain valid for the lease period in case of 
long term leases. 

The NMPT has proposed to collect security deposit equivalent to one 
month's license fee for license upto 12 month and 3 month’s lioensfi fee 
for lease period upto 3 years. The proposed provision appears to be 
applicable for lease of land for twelve months or on short term basis i.e. 
upto three years. Though the revised guidelines does not specifically 
mention about the Security deposit, there is an explicit provision in 1995 
Govt, in this regard. The provision proposed by NMPT is found to be 
liberal in comparison to the 1995 Govt, guidelines requiring the user to 
pay security deposit for one year or irrevocable Bank Guarantee for an 
amount equivalent to three year’s lease rental even in case of short 
term leases, in view of this position, and also recognising that none of 
the users nave raised any objection on the pioposed provision, inis 
Authority approves the Security Deposit arrangement proposed by 
NMPT for short term leases. The existing provision for long term lease 
is allowed to continue. It may be appropriate to state that the security 
deposit collected by the port must be refunded at the end of the lease 
tenure after adjustment of any dues to the NMPT. The proposed 
provision is inserted subject to this modification. 

(xix). As already explained, the revised rates approved by this Authority will 
come into effect retrospectively from 20 February 2002. In terms of the 
Government guidelines, validity of the rates fixed now will be for the 
period from 20.2.2002 to 19.2.2007. 

The revised rates and conditions will be applicable in case of the 
existing lessees / licensees and in those cases renewed / allotted after 
20.2.2002 till notification of this order, only if the respective lease 
agreement or letter of allotment, if no lease deed is still executed, 
explicitly provides for revision of lease rentals and conditions during the 
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13. In the result, and for the reasons given above, and based on a 

collective application of mind, this Authority approves the revised lease rate for lease 
of lands belonging to the NMPT w.e.f. 20 FebruaVy 2002 as given below: 


Lease rate for lease of land in port area belonging to the NMPT 

from 20 February 2002 


SI.No. 

Particular 

• 

(Rate per 100 sq.mtr. per month) 

1 . 

Long term lease of Land 

Rs.790.00 

2. 

Short term License basis. 



(a). 

Allotment of land outside security 
wall for a period upto 3 years 

Rs.790.00 


(b). 

Allotment of paved ore stackyard 
in the Marshalling yard for a period 
upto 3 years 

Rs.994.00 

3. 

Land 

ng Places 

Rs.790.00 


(a). 

Open space for storage of goods 


(b)- 

Paved ore stack yard 

Rs.994.00 


(c). 

Paved stack yard 

Rs.1710.66 


(d). 

Semi paved stack yard 

Rs.790.00 


(a). 

Covered space,in over flow sheds 
or warehouse including platforms 

Rs.3682.00 for space inside the sheds 
of warehouses and Rs.3505.00 for 
platform space 


Notes: 

(i) . For license less than one year, a surcharge of 10% on the rate 

prescribed above will be levied for the allotment inside the Security 
Wall. 

(ii) . The rates prescribed shall be applicable with effect from 20 February 

2002 and will be reviewed after five years. 

(iii) . The lease rent shall bear an escalation @ 5% (compoundable) per 

annum for the period 20 February 2003 to 19 February 2004. 
Thereafter, the rates shall be escalated by 2% per annum till such time 
the rate is revised by the competent Authority. 

(iv) . (a). Security Deposit equivalent to one month’s licence fee shall be 

applicable at the time of allotment for license upto 12 months 
and 3 month’s licence fee for license upto 3 years. The Security 
Deposit shall be refunded after the land is vacated fully after 
adjusting any amount that may be due to the NMPT. 
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(b). In case of lease of land other than those mentioned at (a) 
above, refundable Security Deposit of equivalent to one year 
lease rental will be applicable of the lease shall provide an 
irrevocable Bank Guarantee for an amount equivalent to 3 years 
(three) lease rentals which shall remain valid for the lease 
period. 

The other conditions governing the lease rental shall be as per the 
guidelines issued by the (then) Ministry of Shipping as may be 
amended from time to time. 


A.L. BONGIRWAR, Chairman 
[ADVT./m/IV/143/04-Exty.l 
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